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2023 F2 B 13 HEH—
ARRE

® {TIREm

EEPIENENRERZE%, EEART 63420 T/,
& FKIE-0.68%. IExT7H , FEEHIEEIE, TIFATH B
t, HELEERE, AEMRILEFEK, SiRmEFES
MERT, FUTARERGEFARFLERFK.

® ZLMR

N, BIUEFR (2 810 B) SMM #t OB Lk
79.38 5T/, B FHAFE R TBE 1.35 0/, EE 2 810 B)
TSR FEE N 81.6 AL, B E—HAMEM 1.4 T, =
MET ZRERTFE, EREFRTIRESEMA™E, Las
Bambas 1 Antapaccay $RF R E 4=, FEIRHI N unfZ A EIDK
BEY. NI ELRIEmEARTKHARE, BHIGTHEBT KERZ
NEEEkE, BOIHFARNKENKEROD, ¥—FER
ISR F# RN 79 80 TR AL,

Tk, SMM iERF, EEENEERHEF e EEFIER
73 62.51%, B EFERRIE 2036 MESR. BAEREG T
FFI#EF 50.63%, BREALEKT 3924 MEHR. TETEH
ETHFNETIER, ] BRREESE~. KMNEFRE,
IR mRATIEETTREN—ENIEE, EEMITERI—
o MATTRET 3 BV RSN, RN
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SUHBRMENREE . I, 1 B, REMHRIFKR, KEF
fHIRLE. LI ZMAAUETE. | BFEERRE=HD AR E
42.5 J34RF0 40.8 FHREREE 3 7 TN B 46.6%F0 49.9%, B LE4 31 T
B 6.9%3F1 6.3%.

EFERFmE, #E2H10H, , SIM 2HF RMXEEFEIR
EEE—R> 0.15 pEE 31.29 g, & EEREM 1.52 F,
RTWRIEM 11.63 7, RS FEFEEHARN 11.31 g, AR
PERYR B IR B TR -

ENEE, | AEEIERFIEHABETREE A, EEEER
ERF RIS E s di R 58 . HE/RE RIBAKESEHEF 1A,
MU FIEEEERRBVEMSEZREGBIKEER, FIXIEE
WATRELLTAAAE S . BIE EA R, i EERKENTIEESE
W, 2EH 2 FHERWEEEESF 11 B 30 HELRERREK
45%. BALE, FE 1 AmMEBEEFLF, FTEARTE
K49 o, REEZIE 92272, RFERAEELR, 1 B
R M2 & EEIE4K 12.6%, BIREY 2016 F 5 ARFTS.

ZEKRE, TEEBEGFHINIEES, AEERLHAM
HEMEAM. EELFMNBETE, XEKERSEE. BN
BUORWMEL LS, BEFRRKEREFNH. IHERNIERE
PR EEIE

® SREEEIX

ML

® RBEaFRR
ERE SRR RS BT EREMETRTUR, BRE
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1. TiBEER

&1: BRENMEIEZLIE (B4 FT/h)

kR 27K 2023/2/10 2023/2/3 A7) i
A E FUEAN 68420 68890 470 -0.69%
SMM 1 # BB RSN 547 68275 68360 -85 -0.12%
SMM 1 # B3 RS 7K 35 -65 100 285.71%
KT LRI M 68320 68500 -180 -0.26%
SMM 1 #E figsst -145 -530 385 -265.52%
N 1386.49 1660.11 273.62 -19.73%

#aEskIR: Wind, SMM, SCIERIETREA #
&2 OEBIMENMETERIE (BAfL: ET/E)

A 2023/2/10 2023/2/3 55 [l
R 3 RN (/) 8854 8926 715 -0.81%
LME B85 7K (0-3) (£ 7T/mk) -28.74 -29.25 051 -1.77%
EEFLERNIE(ET/H) 225 24 -15 -60.67%
P EE 7,61 7.55 0.06 0.79%
HRENSEOAS -695.88 -710.2 1432 -2.06%

#aEskIR: Wind, SMM, SCIERIETREA #
&3 ERPEFRE (B4 Fh)

SRR 2R 2023/2/10 2023/2/3 T [0S

LME 27 63100 70000 -6900 -10.94%
COMEX $iE: 15 25062 26599 -1537 -6.13%
SMMRRIX BEf7 148300 122800 25500 17.19%
SMMEBfESAIT S FE7E 312900 297700 15200 4.86%
BT 549362 517099 32263 5.87%

#AEsRIR: Wind, SMM, SCIERIETREA #
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2. EMHAR
. THE—KRNEZERR 7.8 BAME, SFERFTEFESZR. 45

BINERE, MECSEKEHE 3705 NiBE. TEHEKMERXE
TOLER—EEBE 1 £Tik 18.85 BRMHERMR.

2RRTX 12 BEEHEREXFEE-2.7%, 73 2021 F 4 BULKRREKE
& o

3BETEEN Scope E— iR EHRFR, E/DTE 2030 F£2F], EE
B 2RUN 571K, RAEEIRER RS &) 1R R BRI
BIE T

45FR, FEERRETERETMED, £ RRMRNE AT
We EARATERI, BHE2R6H, FAEBEE 0 R ARKTEL
MIMERAY, RITREMEDHE 2000 1Z7T, BRSEHER

AT A B

SHIE/R: EREBEKEEHRETIR. MMV EIREEEBRRELEM
BESRABKFR, FIRBERAERLETHES. TiHA A, 8
FURBIBHERNBEIR. MATEBERHRFIFR: Feihmamd#,
FEEAKIE AR« FATA BER B AR FIR LR R S K EEKRS
[Be RARROFRBEETON, BRIDRE SA%EH. EBAE
T RS, BIKEENEIURRE EBE R EENE. i
REFNALIHFIER T 5.0%ZE 5.25%.

1AL FEAS, ARSI RES TN M3 BEME 25 A5
1, 7 BIAE] S IS%RIFIRIEE, FIERE 33 MRANRETE.

HERHRMA 1700 FETIERBKEZMNEE 6%,

B.WUMRITIR: HEFFARK 12 PAHHEEBRITATE. KRR 3 F
HBEBIKTI R 3%, HRITAHIAN 2.9%, ROMRIT AN & EK
FFRFERRFIZR 20 MER, BRHEEERSBHOEE.
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10 R EH# “RAHE” EHUERIE R ERE R 10 BER
MR BERSNE I, BN AHAIXRBPRRRIE

HE.

O.EPERITHEME 25 MER/ENFSA, it 2024 4 GDP
E AN 6.4%.

10.MONRITEZ Kazaks: REEAE 3 ARFEEHERME. T
17 N T B NP XS T R AT R AV B Ko

LRI KRR : BATHH 4 B SR T, T
R BRK B 5 B bRk

R2#IE AR, BmHEXERENTAEESER, <82 FHEMR
W B EF 11 A 30 HRUREIRRH 4.5%.

13.2EIAE CPI /I E, HRIAEFLS | Bt OB R BT
EH, AIETFRREEHERKE.

14 FERTHRR, | BREARMRFIEM 4.9 F1Z7T, BEL %L 9227
fZ78. 1 AR, " XEMM2)RE 273.81 F{Z7T, FELIEK 12.6%.

| RSB EIEEE N 5.98 72T, L EFREED 1959 125T.

15 ERGREEDR, 2023 F 1 At CPUAM LK, PPLAKS
The. BRI RRE AR, TR MR B AR,
YR, TETABER. RERRNE. BB | AHFLS
Al £k 20.3%< 13.0%-< 10.7%F0 9.3%.

lo.ERISCEERFR, 2022 FHEEFRWSERTE. H,
LEMKPIRNE 4175 {237, fURT 2008 FHIH E&REE, 2021
FIBK 32%, INEMBESEHHERNESE (GDP) ZEbh 2.3%,
G T EEEXE.
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3. BBEEIAIBER

JA B

B 1: EREREREAMK T/ E2: LME§ (0-3) Fk (XIT/i)
2020 2021 2022 2023 1500 2020 ——2021 ——2022 2023
3,000
2,000
1,000
0
(1,000) -500
1A 28 38 48 58 68 78 88 98 108118128 18 28 38 473 59 68 78 88 9H 108 1A 128
BRI SMM, SOEHBIR A AP BRI SMM, SGIEHIEI L&D
B3 mgEhkEE (o) [ 4: SHFE fEEfiiizk (GT/mf)
BEZ (GH) — k] —— LA FA
—— SMM 1 # BRI A 69,000

100,000 — PEENEAREN

| 68.500 :
80,000 T

1,000 68,000 \

60,000
40,000 0 67500
20,000

:‘ 67.000

0 (1,000) A i A

2018-01-17 2020-01-17 2022-01-17 o 2

= (==

FHERIE: Wind, SOEERERIEA R BUESE: Wind, SITFHRESRFL P
B 5: SMM 1#EBEmM el (5o/i) 6: SMM E @I (5T/iE)
MR ORT e Al — SMM [ B8 I 52417 45

6,000 9 80000
4,000 a4 75000
2,000 70000
0 Mlu' " 8 65000
(2,000) 75 60000
(4,000) . 55000
(6,000) 50000
(8,000) 6.3 45000
(10,000) 6 40000

2018-10-08 2020-10-08 2022-10-08 2020-11-19  2021-05-19  2021-11-19  2022-05-19  2022-11-19

HORSR: SMM, SCERISUHF& R SMM, SOERISHHR
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4. BEFF

7: SHFE BEEEREF (M)

B 8: LME Hf#4%ER (k)

——2020 ——202] ——2022 2023 B ME AR AR — A
400000 400000 100.00%
350000
300000 300000 80.00%
250000 60.00%
200000 200000
~ 150000 40.00%
100000 100000 20.00%
50000 '
0 0 0.00%
'H 2R 38 4R 5A 6A 7A 8H 9A 10R11H12H 2019-01-03 2021-01-03 2023-01-03
HAERIE: Wind, SIEHRESREAED HAERIE: Wind, SIEHRESREA 3D
B 9: COMEX HfR{FRE7E (k) B 10: LW ABX EMEEAESR (JMh)
— COMEXH @ EEFRT 80 —_— PHREXERS
120000
70
100000 %
80000 50
60000 40
40000 %0
20
20000 10
0 0
2019-01-02 2021-01-02 20230 2017-01-06 2019-01-06 2021-01-06 202301
HHERIR: Wind, SGEHREMIA R HHERIE: SMM, SIEERSREFAL &R
& 11: SMM BEFELSESE (FH) E12: LEHBEHHBHHER ()
o 2020 £z 2022 2023 — LR RAEEAEE — DR SR
40000
50
0 30000
0 20000
20 N\
10000
10
0 0
18 28 38 48 58 48 78 88 98 108118128 2021-01-08 2021-10-08 2022-07-08

HIRRIE: Wind, SESIESH L

sk : SMM, SOEHASTHE &R AT
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5. HENIER
B 13: # OHRES IE TC (X7o/mf) B 14: fEET AOLAE (JH)
— OBy WEHETC —HOEET AEE —iERyENEOLES
100 140
120
80
100
40 60
40
20
20
0 0
2019-10-18 2020-10-18 2021-10-18 2022-10-18 2020-01-10 2021-01-10 2022-01-10 2023-01-1
FRRIE: SMM, SIFHASRHT A #B FRRIE: SMM, SUIEHRSRRF A &B
B 15: EAESMmITE (Jo/m) B 16: CIF gtOFESEMITE (X70/M)
E AR T2k — B OHEECIFN T
170
1700
1500 160
150
1300
140
1100 130
900 120
700 110
500 100
2021-09-03 2022-03-03 2022-09-03 2021-09-03 2022-03-03 2022-09-03
AR : SMM, SOIFHRSRITA B FHRRIR: SMM, SUIEHRSRRFA &R
17: BERFEFAEELE (1) 18: EAREMNZE (u/mg)
ERBELRBBEREAESTE 5000 RIS BENZE — A2BN%H0
50000
4000 2000
40000
3000 I 1000
30000 2000 ; 0
20000 1000 -1000
10000 0 -2000
0 -1000 -3000
2021-03-06 2021-09-06 2022-03-06 2022-09-06 201801-02 2020-01-02 2022-01-02

sk : SMM, SOEHA SR & &B sk : SMM, SOEHASTHE &R AT



JA B

O SLHEWI B A WL Ay )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

6. TiFFL

B 19: EFAEFAIE (%)

E20: HERAEFIE (%)

— BETEAETLE —_ -
B AE T 00 2020 2021 2022 2023
100
%0 80 \\/w
40 60
40 40
20 20
0 0
2021-06-04 2021-12-04 2022-06-04 2022-12-04 18 28 38 48 58 68 78H 88 98 108118128
FHERIE: SMM, SFHRSRIF & BB AR SMM, XIEHRBRAF L &R
B 21: HIREAEFIR (%) B 22: BREFEAEAIER (%)
—2019 == 2020 2021 2022 — 2020 ——2021 2022 2023
100 80
80 , ' ——
\ A — i 60 - —
60 .
40
40
0 20
0 0
1A 28 38 48 58 468 78 88 98 108 118 128 18 28 38 48 58 48 78 88 98 108118128
FHERIE: SMM, SOEHRSRIF & BB HHERIE: SMM, SFERBSRI A& 3B
B 23 BEBRHAEFIE (%) 24 FEXAEHFALE (%)
—2020 —— 2021 2022 2023 —_—2020 =——2021 2022 2023
120 100
. [’_\/\ 80
80 N , -
\ ~ 60 v
60 -
© \\/ ©
20 20
0 0

1H 2A 38 48 58 68 78 87 9H 108118 128

1H 28 38 48 53 6A 78 8F 9H 108118 128

sk : SMM, SOEHA SR & &B

BEESRIE: SMM, SOFEIERE 1
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7. BREEH

B 25: SHFE &4 C&HEMN

& 26: SHFE &4 C&EN (5FEH)

 SHFESR S X3 R

100000000 ~—SHFERTNELKEHN 100,000
800,000.00 80,000
600,000.00 60,000
400,000.00 40,000
200,000.00 20,000

0.00 0
20180208 202002-08  202202-08

W SHFEfR S A eE  ——SHFEfE NELAHEN
550,000 100,000
450,000 80,000
350,000 60,000
250,000 40,000
150,000 20,000

50,000 0
2021-02-19 2021-11-19 2022-08-19

FEERIR: Wind, XIEERERRA BT
B 27: LME f§&AE$SSFe&EN

AR Wind, SIEHISTRA B
E 28: LME f§&AE$%SFe&EN (EH)

— | MESEIR B EEFZAFCE
—— LMEfEM3& L9 1

12,000 60,000.00
10,000 40,000.00
8,000
20,000.00
6,000 L u
0.00
4,000
2,000 -20,000.00
0 -40,000.00
2018-11-16 2020-11-16 2022-11-16

| MESRIR XEEFELIFCE

11,000 —— LMEfAM3& L2 50,000.00
10000 A , 40,000.00
A MY
9,000 30,000.00
8,000 20,000.00
- HWWW o
6,000 ‘I|I||| ||| | 0.00
2021-08-27 2022-05-27

FHRSKIE: Wind, SFHREEREA SR
29: COMEX fAANIER I Z &M

FHESRIR: Wind, SIEHAERHA BD
30: COMEX fH& A IS FE&HEN ()

m— COMEX#RIF L 5% K550

—— COMEX$RY N

600.00 100,000
500.00

50,000
400.00
300.00 0
200.00

(50,000}
100.00

0.00 (100,000)
201803-13 2020-03-13 2022-03-13

mmm COMEX{AAER 5% K56

502.00 — COMEX{R &t 60,000.00
402.00 40,000.00
= il
oo | H L |,| | |||.|......,||\ -
0o U —
2.00 -40,000.00
2021-07-20 2022-04-20 2023-01-20

MERSRIR: Wind, SEMISERA

RSk Wind, SOEERSREA 3R
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AAAEBABRWSE, M3z, ZRMHARRE. KREFUE
R R T AR AR R R IREFTRAMNEIRELIRE A FFEH,
SIMEEETAANRVIER, BISEARNFEHEL, I1XE
M RIE, G5, FREME=ZFHNRELW. RATSZEBER
S EAMRE TR A AR R NS R M B 8 E R E T
TCHYHRA -

ARENELIEIRIET 2 HZR, RARNXLEBAERIENT
BURMEEMRIL, OARLEAESNESMENT2REETE
Bo XHHNR. SRAMZBRESE . XIEIETLERESAK
WEMHENA—HEETAERNRE . FRERIZERERR
HEDPTRNAERE. RBESTTTE WERMBHREL BRAK
WAz BRI AT 52T % B IR & A =5 B A9 3RS H |
EZPANAAREAEERFRKOE—RR AR EPAIERIR
ARBFAETESTHES, TEREFAANEIRI. KARF
RRAIRER D E BB Z PREAHRNIRE BiR. WHRRKTE
B, ARABRWEPNEEARENEARRHBINESHESRE
R, UK (BELE) BIMMIIREBIG

FEMBEAT, KikEPNERSIARANE LB EMA
MRERIW EEMERT, ARBAXMEMARER AR E PR
EAAR TS B IRA AR E.
FRENMARAES ZERANNR KRR IS, 3 FETARE
EHHMAMEENZ S ER, FREFHSIR, XIEHEMRLK
FRERRAIETT(E,
ARERAAKERASER ARG, REPEEFA, AV
FMPARSUEAEZ X ER. EFMLE. M5IH. L, FEH
HASCGEM A ARL RS, ENSENAREHTEIFRERSIF.
AT R 2L



