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FERiR: MO L ER. Mpob

SRAELFMER 2 11 AR KREE. MRS, BREL
11 BiztiEimpy =87 149.1 FiE €3 10 g9 172.4 ik, FEET5E 3%,
FERTTHIE. 3 AR, DRATLREREADE~EY, ~E280E
HIE. SRAELAFNEHE 11 AREOEERN 130.3 B, &% 10 Af
167.40 FIERIEmMD . Rt X FMHRNRRE, BOREES. DX
I 11 Bl ERERF T 156.45 Hik, sF Wi, & 10 AW
Fefr 157.34 FIE LB T8

HFSRATIHTBRARELMETE, WEMIRFZEHNRZ, L
5y e S 1529 A

12.2 REFGHAFI = trtiaim A =

FIREFESRLE R, SRANTHBREE. REF\EBRIUNERE,
SHATRRMSIE, BTERRS, A7 TRERKE, BREXE
REXEFFRE I X ARG M E = E DR i L MENE e LR 8
WEILE, A7 T RMAREILAREHNEFE.




O ittt Hi ]

F RS

B 12: REFNER

CFSv2 forecast Nino3.4 SST anomalies (K) (PDF corrected)
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The chances of La Nifia are greater than 95% through January-March 2021, with a
~65% chance of continuing through March-May 2021.

Early-November 2020 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NIND3.4 55T Anomaly
Neutral ENSO: <0.5°Ct0 0.5 °C
orecast Prabability

W Mewral Forecast Probability
B £l Nefio Forecast Probability

— La Nifia Climatelogy
Neutral Climatology
= I Nifio Climatology

g
Z
E
z
5
a

DJF JFM FMA MAM AMJ
Season

BHERIR: XRG4 R NOAA
MIFHEIR B4 =45 ek E, BERIE, HFEXRE, FENGOFFEM
MR, MEARK -9 MABRHREFEEE TR, MR
g FHBRTRIEARY, FEBEFMN~BAERSRERES
IKFo



(@ PR IN =) g
9 CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

F RS

1.2.3 B NiziamEEFE in
14: ik O RS

1,400 - - 90
- 60
600 - 40
0
400
0
200
0
o 8]
3 =
™~ C)
g g
IRsRIE: SRRt & SR wind

E 14 Fror, 11 BEEEREEO 46 Ak, (R FEFEEHAN 64 7
IG3

- 80
1,200 -

- 70
1,000 |

W

N

[

2004-06
2005-05
2006-04
2007-03
2008-02
2009-01
2009-12
2010-11
2011-10
2012-09
2013-08
2014-07
2015-06
2016-05
2018-03
2019-02

15: ERRIEHEOES (i)

140
120 -

100 -

60 -
40 -

20 -

0 T T T T T T T
N $ & N NG N N N
&
HERIR: SRR A ER. Wind
MEENREE, IV\]M*ILHHE’]F—%JLEET#J 57 g, A& FIEERIBMIE
RIKFE o



JAEHR G

o

PARLN )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

2]

7,800

6,300

5,800

5,300

4,800

4,300

2020-11-10

i, ENGIEHRRNEERRZES. WE 16 iR,

2020-11-14

2020-11-12
2020-11-16

B 16: "% 24 EizMmig (5T/i)

2020-11-18
2020-11-20
2020-11-22

AEEE ST

RV (24): T F=

7,300
6,800

2020-11-24
2020-11-26

2020-11-28

2020-11-30
2020-12-02
2020-12-04
2020-12-06
2020-12-08
2020-12-10

2020-12-12

/\'U-.EHH E%klg Wind

FREMAIfT 4% 7080-7360 JT/MEX 8]

2020-12-14
2020-12-16

2020-12-18
2020-12-20
2020-12-22
2020-12-24

IZHR24E

MEORZHEES, BERERIBXIRET 24 EiR1ERAEDR AR
7856 T/, i)ﬂu\,ﬁﬁz’f 7360 JT.

24FHT

17: SR IEARHEHEE O A

FOB CNF
e
980 +15 24 1004 7836 (fm)
1A | 980 +15 3 1012 7918 (5
980 -15 36 1016 7949 (80
952. 5 +12.5 24 976. 5 7643 (Hm
A |932.5 +12.5 32 984.3 7703 (%)
932.5 +12.5 3 988. 3 1736 (£
920 +10 24 949 7430 (Hm
3H 925 +10 3 947 7492 (5
925 +10 36 961 7523 (80

HaERIR:

MHEAORZMBERE, i

SZEXRE, HFRBEFETHTRE, BORKKBESE,
R, SRR E R PE. BNES
Ma s RAEE. tRHmINAS

T Fs

)ﬁzliﬁ%%

MIEHASI R ED . R THRE

ORI ERNE A SR

v v —]|

2R NBENEgREE

HAPREEF TR
HAEEFRIT, BEXEA
3% moE o



JA R

@ LI B 44 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

2. BRI R BRAE R MG

2.1 T
H&EE, SHFNEFEESES. SR TWEKRKGRREM, EEX
SEMEENEXMEFNZ, TRMISHERE ZRE.
18: S HEHEL

EZSN S5

T
L

HEsRIR: POEHATIA RS XD




@ LI B 44 )

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

JA R

2.2 BHEH
ALEE, SIHESHE. SFESLR, SIBHRYT; FEY
HOTH, TRASEHRETE.
B 19: EHE N AL

s nosis) @
% MA20:6555 H260:6213

OL(5,10) VOLUME:545595.0000 MAVOL1:761603.2000 MAVOL2:717748.9000

80
| MM"NNN“
h
2h
2005 07 08

HERIR: MODHATRAE. BHEKRID



JA R

O SLIENI A L ]

CHINA INDUSTRIAL SECURITIES FUTURES CO.,LTD.

AANEBNIRNSE, W ZTYHEARKRE. RREEWERITR
BRT AARAARR . MEFMRKAMNBIEHIREL2FER, SWEEET
AANNBAER, BYSEAMNBLEL, IREUR. 20F, &g, T%
FEME=TTHNREZE. FATEETEFEEAREPHEEEETR
B R T B Bk B B R M B AT 2 TR IR EN o

KR ENEESIRBET 2FER, BB ERES I EREMTEMER
EEMGRIE, EARIEFEEMNESNENASLEEMTE. XHHMN
R ERAMZBWNHESE . XERARATLREECSARERTAT -
RERBEEHNRE. AMELRZEFRERMESHTRNTERE. I
BEOTTE. WERHREMN BEEHENNRROT R T L H IR ER
HA = H YIRS B

ZPARNMARENELRFRRNE—ER. ARERIIEHRE LR
FARTESTAER, THREFRAEHREN. EARRBRERS
RAEERIN B AFHRNREBR MERAKFTE. ARARRUES
NEEBARENEABRNLENEEHFEEFERR, Uk (BELE)
B E TG

HEMEAT, RREFNEEIMRENERDHTEEIHER AR E
il EEMBRT, RRBRIMEFAABE LR AR EFRERASTHSI
ESGOE AT SUARE S oA o
FERENURAESREAMNMRAR KL, WTFETARREEEK
MM S &R, TREBMNHSHR, MR L RBREER
£
RIREMBNAPGEETERXBFAE, REBEFH, EFAMNBFIDPA
NELMEMAEZ BN EFFNLH. M5IA. 1%, TERLLIGEREEH
RERED, BEAENARESHTEFRENSIH. BTFER.



