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Medianl
Variable 2023 2024 2025 2026 Longer run

Change in real GDP 26 14 18 1.9 1.8
September projection 21 15 18 18 18
Unemployment rate 38 41 4.1 41 41
September projection 38 41 4.1 40 40
PCE inflation 28 24 21 20 20
September projection 33 25 22 20 20
Core PCE inflation? 32 24 22 20
September projection 37 28 23 20

Memo: Projected appropriate policy path
Federal funds rate 54 4.6 36 29 25

September projection 56 5.1 39 29 25
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BRI 2.5% . BT SRR AR R, TR E WM KA, e iR 1.

RAESF 12 A RBAEER R ax T AR MBCRIHME AR KE, BENrZ =22 A
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B ST LT D2 AT AR5 S, RAERER BT A, Tidpnt TR EA 5 iR 5 e Bk
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Bk 19: BKEERESS5EXNRHBORIINM
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Bk 20: COMEXR®REFZAFE (F)
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1B 2023 47, ¥4 TERR 36 28 5 38R K S LAt P S TIUA s T B R I s, B2 AR
ICRIZAER RN, EN ke T iR, BNy T)EER. maeiteimri, &
SR ATIAR CLER 5B 1 DA R & e B R sk v 32, ERR X T &M s RORA K. AR R M7,
TP ERGEE NS R, 8 M2 BH T, WEmr=E—a ki, (A523 SR,
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